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The Role of International Agreements in the Recovery of

Smuggled Funds: An Analytical Study
Dr. Majid Hussein Ali Hammadi
University of Fallujah- College of Law
Abstract:

Recovering smuggled funds is a major concern for many countries and
legal systems because the phenomenon of money laundering has negative and
destructive effects on the economic and social structure of countries and
peoples. This criminal phenomenon has recently expanded and increased due
to criminals’ attempts to escape punishment and escape with the funds
resulting from the corruption crimes they looted. It is worth noting
international agreements are the cornerstone of recovering stolen assets, as
they provide a binding legal framework to overcome legislative and
sovereignty obstacles. They offer practical mechanisms for exchanging
information, freezing assets, lifting banking secrecy, and mutual legal
assistance between countries to recover looted funds.

Keywords: Proceeds Of Corruption, Smuggled Funds, International
Cooperation, Confiscation, Money Laundering.
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